
Background & experience
Wayne been professional trustee for over 
30 years, starting his career as trustee to 
wealthy family arrangements and celebrities. 
His main focus during that period was 
complex relationships and investments.

Wayne’s clients are mainly larger listed 
firms including Ferguson, AB Volvo and 
Kerry Group. He is also independent trustee 
to UK Power Networks’ pension scheme 
and Chair of the RSPCA’s defined benefit 
scheme. He continues his involvement in 
complex arrangements requiring time and 
commitment to ensure sponsors and trustees 
are aligned.

On all but one case, Wayne is Chair and 
has been Chairing trustee boards for over 
20 years. With that experience brings 
a crucial ability to understand both the 
operational aspects of a trustee board but 
also, importantly, how to deal with different 
personalities on those boards.

Wayne is PSGS’ key registered person with 
The Pensions Regulator. As CEO of PSGS, he 
is supported by a strong management board. 
This means his CEO role is strategic rather 
than operational.
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Wayne is a hugely experienced 
professional trustee, sole trustee 
and trustee board chair. 

Email: wayne.phelan@psgovernance.com

Tel: 0118 207 2911  •  Office: Reading

Example clients

Assets Members

Client A (DC) £4.2bn 13,964

Client B (DB) £1.47bn 14,463

Client C (DB & DC) £910m 11,130

psgovernance.com

Specialisms
funding discussions & negotiation of contingent assets

trustee effectiveness  •  investment strategy 

multi scheme investment committees

Example projects
Investment strategy The employer’s 

covenant was poor relative to the size of 
scheme and its funding positon. Implemented 
revised long term investment strategy, resulting 
in 100% funding level within short order. 

Streamlining governance Set up corporate 
trustee to manage five related UK DB schemes 
without merging them - including governance 
structures, common investment approach and 
funding strategy. Also led to cost reduction.
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